
 

 

 

November 07, 2023 

Department of Corporate Services 

BSE Limited,  
P. J. Tower, Dalal Street,  

Mumbai - 400 001  

 

Company Code: 12158 

Scrip Code: 936638 

 

Dear Sir/Madam,  

 

Sub: Disclosure under Regulation 51 read with Schedule III Part B, Regulation 52, 

Regulation 54 and other applicable regulations of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”)  

 

Re: Outcome of Board Meeting held on November 07, 2023 

 

A meeting of the Board of Directors of Muthoot Homefin (India) Limited was held today, i.e., 

November 07, 2023 and the Board has inter alia considered and approved the unaudited standalone 

financial results of the Company for the quarter and half year ended September 30, 2023 (“Financial 

Results”). 

 

We enclose the following documents for your records: 

 

1. Financial results of the Company for the quarter and half year ended September 30, 2023 

and Limited Review Report issued by Statutory Auditor; along with the disclosures as 

required under Regulation 52(4) of the Listing Regulations; 

2. Disclosure as required under Regulation 52(7) of the Listing Regulations; 

3. Disclosure as required under Regulation 52(7A) of the Listing Regulations; 

4. Disclosure as required under Regulation 54(3) of the Listing Regulations; and 

 

The Financial Results would be published in one English national daily newspaper as required 

under Regulations 52(8) of the Listing Regulations.  

 

The meeting commenced at 2.30 PM (IST) and concluded at 5.30 PM (IST).  

 

 

Thanking You, 

 

For Muthoot Homefin (India) Limited 

 

 

 

 

 

Riya P G 

Company Secretary 

ICSI Membership No. ACS 65924 
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Limited Review Report

To

The Board of Directors,
Muthoot Homefin (lndia) Limited.

We have reviewed the accompanying statement of unaudited financial results of Muthoot
Homefin (lndia) Limited for the period ended 30th September,2023. This statement is the
responsibility of the NBFC's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24tO - "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as tb whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

i*

Based on Qur review conducted as dbove, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of
Regulation 52 of .the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant p
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norms issued by the Reserve Bank of lndia in respect

classification, provisioning and other related matters.

For Kolath & Co

Chartered Accountants
Firm Regn No.008926S

of income recognition,

(
/-)v

CA Santhi Elizal

Pa rtner
Membership No.2LO978
U D I N : 232L097 8BGYKDZL3 5 5

Mumbai
07.L1.2423
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Muthoot Homefin {tndia) Limited
CIN: U65922Kt?01 tPLCO29Z31

statement of Un'audited Financial Results for the quarter and hall year ended September 30, 2023

(Rs in takhs)

Particulars

For the quarter Ended For the half Year Ended Year Ended
$eptember
.30,20:3

June 30,

2A23
Septemher
30,2A22

September
30,2023

September
30,2022

March 31,

20:3
Reviewed Reyiewed Reviewed Reviewed Revierved Audited

I nEvEnue rrom ope

I ttf tnterest income

| {ii) Sale of service

I (iii) Net gain on derecognised {assigned) loans

| (iv) Net Bain/(loss) on fair value changes

1,,, 
Total Revenuefrom operations

Itrrt orher rncome
I

l(lll) Total tncome {t + il}

I

I Expenses

I lit Finance cost

| {ii} tmpairment of financial instruments and Write Off

| (iii) fmptoyee benefit expenses

| (iv) Oeoreciation, amortization and imoairment
| (v) other expensesl,r
l{rvt 

rotal Expenses (lv} 
I

lfuf profit before exceptionat items and tax (nt - tv) |tt
l{vtt 

Exceptionat items 
I

Itr,,, Proftt before tax (v- vt) ttt
ftvtltt Tax Expense; 

I

I ltt current tax 
I

| (2) Deferred tax 
I

I tSt Eartier years adjustments 
I

I Netrax Expense (vilt) 
ttl

l(lx) 
Proflt after tax {vil-vilt) t

f 
U, other comprehensive tncome 

I

| (i) lrems thar will not be classified to profir or toss I

I lrl Remeasurements of the defined benef it plans 
I| (ii) lncome tax relati6g to irems that will not be reclassilied 
I

to orofir or loss - --- -- 
|

Other Comprehensive tncome {i + ii} 
t

tXI) Total Comprehenslve tncome for the period {tX + |x) 
i

{Xll} Paid-up Equity Share Capital {Face Value of Rs. 10,/- Each) 
I

ixtll) Other Equity exctuding Revaluarion Reserves 
I

{XlV} Earnlngs per equtty share (Face Value oi Rs. 101- E;ch}* 
IBasic (Rs.)

Drruted {Rs.) I
*Not annualised for interim period I

4,050.08

189.67

1s4.86

44{'4.51

3,740.90

142.18

60.67

3,191.00

6]...41

194.88

27,44

7,800.S8

331.85

215.53

6,592.69

86.28

7A34

t
13,495.28

225.64

163.s0
3,943,75 3,474.71 &348.36 6,749,3' 13,884,43

495.44 408.92 398,04 s04.36 753.5s 7,596.74

4S00.05 4,r52,t7 3,872.77 9,292.72 7,542.86 15,481.16

L,875.37

353.84

1,246.33

L71.L5

685.52

7,57Q.25

s95.80
1,144.33

1X.3.01

485.32

1.435.57

630.1S

881.85

31.90
565.24

3,445.62

755.64

2,390.56

240.16
L,777.84

3,011_21

7,t44,43
1,622.43

62.39
1,135.73

5,891.96

2,L9&,48

3,s80.35

t60- /1
2,216,96

4,255.27 3,708.71 3,544,75 8,003,92 6,977.19 14,074.46

5{t4.84 843.96 328.O2 1,248.8A 525.67 1,406.79

604.84 643.S6 328.02 1,248.80 525.57 1,406.70

111.98

{44.13)

122,A7

{1s0.r3}

118.67
(35.4s

534..05

u9436)
118.67

t7.47
504.68

1137.8711

167.85 17t.84 83.e2 339.59 136.08 366,81

436.99 472.L2 244.80 909.11 389.S9 1,039.89

0.44

{o.u)
0.89

{i0.22)

(0.91

0.23

0.33 o.67 (0"68)

436.99

o.37
n11

0.40

0.4s

472.12 245.13

4.21

a.2L

s09.11

4.76

4.76
0.33

0-33

3s0.26 1,O39.21

11,915.58

34,740.34

0.87

0.87

Ure dccompanytng noles form an inregral part ofthese financial resuIts

1.,i

For MUTH00T tlOHEfiil (lfi0|A) LllilTtl)

&aru**" nteJ*
il Eapei A'leiander' Whote Tlms Director

'/*
'&-l3t
E.\\*

&di:r6



Muthoot Harnefin tlndial Limited
Cl N : U 65922K12011P1C0 7923L

Statement of Unaudited Assets and Liabilities as at September 30, 2023

For MUTtl00T HCIilrFffi {l}lCIl't) LlMffr0

{Rs in Lakhs}

Particulars

As at
$eptember 30, 2023

As at
March 3L,2923

Reviewed Audited

ASSETS

1 Financial assets

a) Cash and cash equivalents

b) Bank Balance otherthan {a) above

c) Loans

d) lnvestments

e) Other financial assets

2 Non-financiaI assets

a) Property, plant and equipment

b) Other intangible assets

c) Current tax assets (Net)

d) Other non financial assets

Total assets

I LIABITITIES AND EQUITY

1 Financial liabilities

a) (l) Trade payables

(i) total outstanding dues of micro enterprises and small

enterprises

tii) total outstanding dues of creditors other than micro

enterprises and small enterprises
b) Debt securities

c) Borrowings (other than debt securities)

d) Other financial liabilities

2 Non-financial Liabilities

a) Provisions

b) Deferred tax Liabilities (t"let)

c) Other non-financial liabilities

3 Equity

a) Equity share capital "
b) Other equity

Total liabilities and equity

16,323.19

1,106.62

1,25,653.51

178.02

6,583.11-

3,rts5.89

9.1.9

694^Ll
638.17

1,043.21
2,6A9.17

x.05,069.18

447.4V

7,234.t)3

3,594.70

10.43

7L2.45

330.41

1,54,641.83 1,2X,106.05

455.85

31,502.20

63,].7L.75

11,333.66

82.70

7,322.9A

1L7.35

11,915.58

34,740.34

392.24

19,A07.20

47,077.03
7,292.59

70.74

1,517.26

67.24

11,915.58

33,831.25

1,54,641.83 1,21,106.05

The accompanying notes form an integral part of these financial results

k^*-* A{^r* L"--I.4,^*
! Eapen AfExe-nTEi*-

Whole Time Director

/



Muthoot Homefin tlndia) Limited

CIN: U65922K12011P1C029231

Statement of Cash Flow

Rs in Lakhs)

525.68

62"39

1,144.43

3,01L21

(1,740.09)

15,204.7L!

{6,944.80}

1,748.78

240.16
-t55.64

3,445.62

{?15.53}

5,4V4,67

1,552.55

(21,089.98)l

{178.64}
{307.7s)

3,893.35
63.50

1"2.00

{x&s7o.2o}
{3,247.76}

829.57

(s1s.73)

{13,5A4.Lzl'

(10o.10)

{37,900,00}
38,115.53

14,45

129.88

L6,!54.22

1e3o0.oo
23,654.XX

x5,e?9.98

1,043.2tr

L6,r23.LE

29.83

14,730.81
1,562.55

x5,323.19

Loans

Other financial asset

Other non financial asset

orh* finun.irl liabilities and other non financial liabilities

lTrade payables

Provision

Cash Generated from 0Perations

lnterest Paid

lncome Received on Assignment of Loans

ilncome tax Paid

Net cash flows from/(used in) operating activities

B.Cash flow from lnvesting Activities

Purchase of Property, plant and equipmentlintangible assets

Sale of Property, plant and equipment

I Purchase of lnvestments

0perating actiYities

Prolit before tax

,*,"rr, to reconcile prafit befare tox to ret cssh flows:

Depreciation & amortisation

*lr'r*unt on financial instruments and Write Off

Finance cost

Net gain on fair value changes

Loss on sale of Property, plant anO uq'ipmlll 
- . -

i, u ror, * u p Ra Fff I EFaR E w o RKt N G cAPtrAL .HAN G Es

Working caPital changes

isaik uu].ni" other than cash and cash equivalents

Proceeds from Sale of lnve*ments

Purchase of SecuritY BeceiPt

RedemPtion of SecuritY"ft ecei Pt

illit *tft flowsfroml{used in} investing activitie*

C"Cash flow from Financing activities

Proceeds from issue of shares

Borrowings stherthan debt securities issued

i Debt Securities lssued

lruet cash tlours from financing aitivitiss

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at 1 April

Cash and cash equivalents at the end of period

i Components of cash & cash equivalents

Cash on hand

ln current accounts

ln Bank deposit with maturity of less than 3 months

otal
Ril

A4A.^"'*-{'l^
Eapai"IiilafrEtr

I,tlholsTimo Director

For naw*oor uo

/

t



Notes:

1. Muthoot Homefin (lndia) Limited ('rhe companv') is a hou:in: 
T::::::T::J"::Tilil:*1' 

Hl*:ll1l:rHil;;.l,;,",ebentures 
issued bv the companv are risted on BSE Limited'

nvpd and taken t

;1:::,'I,l[:,1]:"il:il;;;;;" Audit commiftee and have been approved and taken on'{

.,-..-*r^-r n'r 7a)4.The financial2. The above resutts nave (}eerl tEritsr'*u 
reld on November 07,7Q71,The financial

record hy the Board of Directors at their respective meetings h

- ^-^ , -.- u-^- o,rltiar?r,d to a limited rgview

::::|],tnffi;:r., harryear ended septernber 30,1023 have been subiecred to a limited review

aL^ r^mnrnrr The renort thereon is

ffi::I:;ffi,.";;,;;;;;,;;;.ered Accounrants)oithe companv'rhe reportthereon is

unmodified' 
'i .' "'i+Lr + llparative reporting periods have been

3. These financial results together with the results for the cot

preparedinaccordancewiththerecognitionandmeasurementprincipleslaiddowninlndian

Accounting standard 34 - rnterim Financiar Reporting as prescribed under section 133 of the companies

Act, 20].3 (the ,,Act,,} read with Companies (lndian Accounting Standards), Rules 2015, amended from

timetotime,andotheraccountingprinciplesgenerallyacceptedinlndiaandincompliancewith

Reguration 52 of the sEBr (Listing ob*gations and Discrosures Requirements) Regurations' 2015' as

4. il::::: under Reguration 52{4} of the securities and Exchange Board of rndia (Listins obtigation and

Disclosure RequirementsJ Regurations, 2015, as certified by the Management, is given in Annexure A'

5' The Rated, Listed, Secured, Redeemable, Non*Convertible Debentures (',Secured NCDs*) amountingto

Rs,31502.20lakhsarefullysecuredbypari-passuchargeand/orbyexclusivecharge(hypothecation)of

bookdebts/loanreceivablestotheextentasstatedintherespectiveofferdocument/tnformation

Memorandum and/or Debenture Trust Deed, sufficient to discharge the principar amount and the

interest tfiereon at a* times for the non-convertibre debentures issued. The Security cover certificate

as per Regulation 54(3) of Listing Regulations ls enclosed herewith'

6. During the quarter under review Company has not issued any Non-convertibre Debentures ("NcDs")

7. The company is mainry engaged in the housing finance business and a* other activities are incidental to

the main business activities of the company. Further, alr activities are conducted within tndia and as

such there is no separate reportable segment, as per the rnd AS 10g - "0perating segments" specified

under Section 133 of the Act'

;x::::rr;;':' bv Reserve Bank or rndia circurar on Resolutiol rramelo':*i:"'covid-1e:
a^^, ii ^+*q*had:r AnngXUfg B"B' 

;::,*:::;Jffi,;,;;;;;,;a, businesses dated Mav s, 2021 is attached as Annexurs B"

, -.--i-^r ^-r, lnr.r pvnosurgs (inclu

:::,:-J ;::;:,;:.r review company has not transrerred/ acquired anv roan exposures (incrudins

^*t-*ar )L }{l?1on "Transfer of Loan

Exposures" is attached as Annexure C'

iral ptus orher equity liss deferred revenue exnendit{$(.-$b
10. Networth includes equi

&"{-^^

/
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11. The figure for the quarter ended September 30, 2023 and September 30, 2022 are balancing figures

between reviewed figures in respect of the half year ended September 30, 2A23 and September 30,

2022 and the reviewed figure for the quarter ended June 30, 2023.

12. previous period figures have been regrouped / reclassified wherever necessary in order to make them

comparable. r

For Muthoot Homefin (lndia) Limited

Flace: Mumhai
Date: November 07,2023

A*{,'r- /}{^,trJ^-
rJ*

Eapen Alexander
Director

I



Particulars

n^rnwings {other

-* Feriod Ended Period Ended

tSr. No.
eO-sePtember -

x023

30-sePtember -

2022

2.03 r..54

1

Debt equity ratlo ltueor )elut rLar

;;;;;t i.curitiesll(Equitv share capital + other

fquitY)l :: ;;;::;;; ;;;;;- i,* I N"t APPlicable- f'lot APPlicable

L

Debt service coverage rarlo ltrrurrL L'Grur L

;;;;;; ;; + Principal collected)l(Fina nce cost +

p Not APplicable Not APPlicable

3
tnterest service coverage rarlo ll

Fina nce costlllrnfllcs ros!]i *- ttoi apPlicable Gt APPIicabte

+
Capitat RedemPtion Reserve (Lnn' /

lnpQI ** N0t APPlicableNot APPticable

5
46,655.92 45,097.88

5 Net Worth {Rs' ln lacs} itrote vl

Current Ratio # "'*Ioiilil6'f 
eG to wort<ine capitqtl-'- -

Jffi;bG1; Acaount receivables ratio n

i-Eurrent liabilitY rarto #

I rttet protiGtterrax (Rs' tn tacs)

1 rffiGs Peisna'e (tn ns')

Not APPlicahle Not Applicable
1 Not APPlg3llg* trlot APPlicable

B trtot Anolicable Noi APPlicable

Not APPIicablev Not APPlicabte

10 909.11 389.59

L1

12 a.76 0.33

0"76 0.33

Dilut*d,,, :::;:;;;;;;.;;;;;;;n* 0.61 0.58

13
Total debts to total assets t\',se\ rLlur '!e-

anrrnurinos {other than debt Securities) / Total Assets
Not APPlicable Not Aoplicable

o"O--ti turnqvqI1atig;[-14 [ot ApPticable Not APPlicabte- rlot aPdggqlg*15
op*;tile -.'sf " lfil l;:

Operations) .

3ilillF*c equivalent ratios

ruot Anolicable
5.77%

1_6 10.89%

17

18 62.9A% 67.18%

?.95% 4.33%

, 

r l, 9 i "i:,* ! T: :'f* :t;T:: i *i#;i' 1,50% L.46%

NIL
t

issue of debt securities irom the objects stated in the

otr"t d,ofu11'-!1' 
.^rrt,'t ;;;u;; i;;;; ;; ;;;;;;; t;;;;;; 6*

NIL

19
;"y, h** these ratios are not aPpllca

Annexure A

DiEcrosure pursuant to Reguration 52(4) of the securities and Exchange Board of lndia ilisting obligations and

Disclosure Requirements) Regulations, 2015 for the half year enaeo i"ptember 30' 
"']' " "-\

ffihRe'e',eBankoflndiaasr,ou5llltsrtt|o|r!v!vl
# The ComPanY is regtstere

,.,g-,i io :ur: *,'l :il:i-,lf',1 l--:',::';:H,l1:111J:iJi,1:li,i:,::l:iff'tlnXt{J::X'l,Il{;;llliX;:;:'lL"l"$lil'l 
U'l'$'':':l;

lltnk trl'lntlia. is noi rcqu

applicrrtrle tr: the comPan.v'

for tritlTl{tH}I X8*fflx {fi{8n} Uilfi[O

dC^'"^&t,*,,*'r^-{^^"* 
mmffiikl,

ir*



Annexure B

Details of resolution plan implemented under
RBI circular dated August 06, 2020 (Resolution

as at September 30, 2023 are given below:

the Resolution Framework for COVID - L9-related Stress as per
Framework 1.0) and May 05, 2021 (Resolution Framework 2,0),

*Perscnai loans includ*s housing loan & non-hr:using loan.

Fsr MUTH00T H0$tFll{ {ISUIA} LlMlTE0

Ao*.rr- 4t,^"*-*^-
l- #
' Eapon Alexander

Whale Timr Oirector

Amount in Lakhs)
Type of
Borroruer

Exposure to
Accou nts
classified as

standard
consequent to
implementation
of resolution
plan-Position as

at the end of
March 31,,2023
(A)

of (A),

aggregate
debt that
slipped into
NPA during
the half year

of {A)
am0unt
written off
during the
half-year

0f {A)
amount
paid by
the
borr*wer
during the
half-year

Exposure to
accounts
classified as

standard
cnnsequent to
implementation
of resolution
plan-Position as

at the end of
September 30,
2023

Personal

Loans*
2664.25 274.6L 22L.73 2337 3A

Corporate
Loans

Of which
MSMts
0thers
Total 2664.75 274.6L 22L.73 2337.LO

/

i.,
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Annexure C

Disclosures pursuant ro RBt Notification - RBuDOR/2 Ozt-22186 DOR.STR.REC.s1l21'04'A4S|2A7L'72 dated

24th SePtember 2021.

a) Details of tran sfer th rough assignment in respect of loa ns not in defau lt for th e h a lf yea r e nd ed 30th

SePtember 2023: (

b) Details of acquired through

September 2023:

assignment in respect of loans not in default for the half year ended 30th

c) The Company has not transferred or acquired any stressed loans for half year ended 30th Septemher

2023.

Ftr iiUTHs0T }{SMEHH tffiI}n} Ll}'lTE$

A!0.^.r,.-lr- A{A^rir--t"^-- { EaPen AIfrIdIi*
Wndte Time Director

Count of Loan accounts Assi

Amo"*i of Loan account Assigned (lNR Cr

ffi . rt',o. of be 
"efi 

cia I e co n o m ic i ntqlglll tvllEi-ill\l X

rrrl aiu ritv ( Be sid u a t @Luf[Ug!$hs
Weiehted Ave Holding Period

of tangible securitY cove (r

Rati ng-wise d istt'!!11 g! ol11lggllgn:

Entitv

Count of Loan accounts Acquired
;;;mt .'f I n;;iount Acouired (lNR Cr)

NIL

Weigtrted Rve ra ge t",tatu rity ( Residua I wt qtq rity) {fU onrns}

Weighted everaFe Holding period {tvtonJh:)
r".r".r"" nf tansihle securitv coverage {LTVX%) "

Rating-wise distribution of rated loans



tlNR in Lakhs)

A. Statement of utilisation of issue proceeds:

i ., , ' '''u ihe quarter under review
Note: The above disclosu" o notlppf oiUt" * tfo* is no fresh issue of NCD's dt

B'statementofdeviation/variationinuseollssueproceeds:

ror MUTtl00T H0isEFlil (lilSlA) Ll*llTE0

lf 8 is Yes

then
specify
the
purpose

for which
funds
rvere
utilised

Type of
lnstrument

,stN---l rvode of
Fund

Raising
(Public

issue/
Private
placement)

Name of
the lssuer

Name ol'listgd entity

iii its ortnc issuc

.t,,r.J i,, thc plosnccrusl otl'er clocumgnf?-

l1'vcs. iletails olthe
I)utc o1'oPPror al

l[ffi d*viatiot/ varialion

Cotlrt**t ts ottlg l:nrcnls of thq a.yditstls._ll_.tfl'.... -..,--., ,"-.,,,r".rr ttt,,r,t. ' 
' - - " ' ;h. follottin* r,,bl.:

cts J'or \\'hich ,' ,,.',r,,0ta otffia du"rtion'var"rl-(r

Remarks, if anYAmount of
deviationl
variation for
the guarter
according to
applicable
object (in Rs,

lacs and in %

Funds utilisedModified
allocation,
afiy

Original
allocation

Modified
Object, if anY

Original Obiect

Deviation could mean:

a. Deviation in the obiects or

b. Deviation in the amount of

purposes for which the funds have been raised

funds actually uti{ized as against what was originallY disclosed'

kr"r* fley*=&*
' E,gun Alexander

Wndte Time Director



KOLATH & CO
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rndependent Auditors' Certificate on maintenance of security cover and compliancewith covenants as per terms of debenture trust deeds for secured listed non-convertible debt securities as at September 30r2023

1' This certificate is.issued 1t_p"ffi" request dated octob er 2T ,2023 from the Muthoot Homefin(India) Limited, Kochi - cIN: u65g2iKL2orlpT,c02923l (,,the company,,) requesting us tocertify whether the company has maintained security *r* r;a nu, 
"o-pti.a *itt u1 covenantsas per respective debenture trust deeds of secured listed non-convertible debt securitiesoutstanding as at September 30, 2023.The accompanying statement contains details of securitycover for secured listed non-convertible debt securiti* iir"a by the company as at September30,2023 ("the Statement"). The certificate is issued to tt 

" 
gou.d of Directors of ttre companyas per the requirement of Regulation 56(lxd) of the Securities and Exchange-goard of India(Listing obligations and Disclosure Requiiements) Reguiuirnr, 2015, as amended, (,,the SEBIRegulationsl') for the purpose of submission to the stick Exchange and catalyst TrusteeshipLimited and vardhman Trusteeship Private rimitJ litt e o"u"nture Trustees,,) to ensurecompliance with the SEBI Regulations and SEBI circulaireference SEBI/FIOA4IRSD&IIRSD

CRADT/CIR/P/2022/67-dated'May 19,2'022 inrespect of secured listed non-convertible debtsecurities issued by the Company vide various prospecturidirrto*rr" documents and outstanding
as at September 30, 2023.

The Board of Directors
Muthoot Homefin (India) Limited
Kochi
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Auditors' Responsibility

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to provide

i. reasonable assurance on whether security cover for secured listed non-convertible debt

securities as at September 30, 2023,as stated inthe accompanying statement is adequate n.
in accordance with the terms of the respective debenture trust deeds

ii. limited assurance and conclude as to whether the Company has complied with all
covenants as per respective debenture trust deeds in respect of secured listed non-

convertible debt securities outstanding as at September 30, 2023. We have accordingly
not verified compliance with other requirements under the applicable laws including
those prescribed by the SEBI, MCA and provisions of the Companies Act, 2013.
Accordingly, we do not express such an opinion.

4. For this purpose, we have performed the following audit procedures. We have:

o Verified the respective debenture trust deeds, audited standalone financial statements,

books of account as at September 30, 2023, and other relevant records maintained by
the Company.

o Relied on the management representations including confirmation by management

regarding compliance with covenants relating to submissions and information to be

given to the Debenture Trustees as per the terms and regarding compliance with
provisions and disclosure requirements of various SEBI Regulations relating to the

debenture issue.

o Relied on the confirmation from management that there has not been any breach of
covenants or terms of the issue by the Company which has been reported by the

Debenture Trustees during the period ended September 30,2023.

5. The procedures performed in a limited assurance engagement vary in nature and timing from,

and are less in extent than for, a reasonable assurance engagement and consequently, the level
of assurancE obtained in a limited assurance engagement is substantially lower than the

assurance that'would have been obtained had a reasonable assurance engagement been

performed.

6. We have conducted our examination of the information ih accordance with the Guidance Note

on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants

of India (ICAD. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI.

*a

7. We have complied with the relevant applicable requirements ofthe Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information and Other Assurance and Related Services Engagements to the extent applicable to

this assignment issued by the ICAI. i;

a



Opinion

8. Based on our examination of the debenture trust deeds, audited standalone financial
statements, books of account and other records as at September 30, 2023, and on the basis
of information and explanations given to us -

*"'
o We are of the opinion that the security cover as per the terms of the debenture trust

deeds for secured listed non-convertible debt securities as at September 30, 2023 as
stated in the accompanying statement is adequate in accordance with the terms of the
respective debenture trust deeds.

. Nothing has come to our attention that causes us to believe that the Company has not
complied with the General Covenants and Financial Covenants as stated in the
respective debenture trust deeds in respect of the secured listed non-convertible debt
securities as at September 30, 2023.

Restriction on Use

9. This Certificate addressed to and provided to the Board of Directors of the Company is solely
for the purpose of submission to the Stock Exchanges and the Debenture Trustees and should
not be used by any other person or for any other purpose. Accordingly, we do not accept or
assume any liability or any duty of care or for any other purpose or to any other person to whom
this Certihcate is shown or into whose hands it may come without our prior consent in writing.

ForKolath & Co

Chartered Accountants

Firm Reg.No:008926S

Membership No.210978

UDIN : 23 2 I 09 7 SBGY I<E A222 I

Place: Mumbai

Date: 07-11-2023

CA. Santhi Eliza.leth Liju
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